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Policy Statement

The policy of Verisk and subsidiary companies is to comply in all respects with federal and state
antitrust laws. With this in mind, we want to mention that during all seminars held under our auspices,
this policy prohibits discussion of certain topics. Because we want to avoid even the appearance of an
antitrust violation, we go beyond the letter of the law, and we will not discuss any matter that violates
the spirit of the antitrust laws or could be perceived as doing so.

A copy of our Policy Statement on Discussion Meetings can be found at www.verisk.com/statement
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Today's Presenters \\\\\\\\ | /

lan Czaja Michael Griswold Anne Fentress

Head of Excess and Surplus Lead E&S Actuary Product Sales Executive, Mozart
lan.Czaja@verisk.com Michael.Griswold@verisk.com anne.fentress@verisk.com

N

- (3

v— VerISk 3 ©2026 Verisk Analytics, Inc. All rights reserved
-



Today's Agenda

1 Key U.S. Market Trends and Perspectives

Deep Dive: Integrating Al in Mozart Forms
Management

Deep Dive: E&S Resources and Portfolio
Benchmarking
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What We're Hearing: E&S is Top of Mind Across Carriers

Broad-based changes have expanded the size and strategic value

Enterprise @ Strategy

Size & growth. Outperformed for profit,  As the world is riskier and moving faster, E&S

growth, and financial strength ratings is driving innovation and solving client needs
More flexible and adaptable offerings; Significant investment in client experience,
pivot quickly. Likely home of Al risks advice, and crafting unique solutions
@ Business Group @ Finance and Risk

A combination of structural and Note the high volatility and high capital
secular shifts make it a more load; talent and data are scarce; market
‘permanent’ part of the market entering new cycle; new entrants untested

Industry risk-level data is scarce, and fit-for-purpose tools are limited and changing rapidly
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Excess and Surplus Lines: US Market Perspectives

Stabilizing / moderating recent growth

- Different dynamics in property and casualty lines after
growing ~3x In 7 years

Structural changes creating greater permanence

- ~
// - = o « Wholesale brokers and experience modernization
/ - y « Admitted carriers with E&S units
/! o
/ 7/ P « Rapid growth of MGA/MGU/Programs
I 1!

« Wholesale offerings’ features & customization

« Increasingly addressing operational and tech debt
Data, analytics, technology, Al
« Rising tide unlikely to keep lifting all ships: need to
effectively integrate data with specialized expertise
« Enhance technical underwriting and pricing
« Provide leverage as skilled experts stretched thin

« Navigate market cycle and positions; speed and
efficiency
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Excess and Surplus Lines: US Market Perspectives

How might E&S
carriers leverage
more technology
without losing
speed, flexibility, or
judgement?
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Challenges

Proprietary data
formats and
coverages

Unstructured data
(PDFs, email, etc.
widespread)

Lightwelght, lean
models

@
Opportunities

Broad and growing
internal data sets
and 3rd party data

Increasingly
powerful and
flexible tools,
including Al

Next Steps

Data ingestion,
transformation, and
standardization

Unlock and fully use
existing solutions

New data streams
and insights for E&S
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Smarter Forms.

Faster Decisions.

A New Era for Mozart and
GenAl




From Forms Challenges to Modern Capabilities

Industry Challenge Traditional Tools Modern Approach with Mozart

Understanding Coverage Impact Manual document Comparison Coverage Intelligence
How does our coverage + Time-consuming, * Instantly identify coverage differences
compare to ISO or competitors? * Inconsistent « Benchmark against ISO or internal forms
Keeping Forms Current Email, shared drives, disconnected tools Enterprise Forms Lifecycle Management
Delays increase risk and exposure « Reactive updates « Structured collaboration across product,

legal, and compliance
 Visibility into approvals, updates, and status
» Accelerate adoption of ISO and regulatory

updates
Scaling Analysis with Al Fully manual effort GenAl Form Drafting & Language Assistance
Manual review limits speed and insight  Limited ability to scale o EETErETE A Eersa S o i s
faster

» Accelerate product development cycles

Governance at Scale Word + email-based processes Enterprise Governance & Version Control
Managing versions, states, and programs - Limited auditability + Complete version history and audit trail
* Manage state and program variations with
confidence

» Ensure teams always use the latest
approved form

Mozart transforms forms from an operational burden — into a strategic driver of speed, compliance, and scale
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What's New & Coming for
Mozart Form Composer®?

Advancing Al, analytics, and intelligent workflows to
help stay ahead of regulatory, market, and risk
evolution.
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Gen-Al Powered
<Y Forms Comparison
Surface material differences across

ISO and proprietary forms—faster
and with greater confidence.

Al highlights differences and summarizes
iImpact by section and clause. Designed to
support, not replace, expert review.

Available for proprietary forms by 2nd Half
2026
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Forms Comparison

Generated - 08/18/2025 08:33:48 (EST)

Disclaimer: This content has been generated by a generative Al model. While this tool is designed to produce helpful outputs, it may generate incomplete or incorrect output and should NOT be used as a substitute for your 3¢

independent review and analysis of the outputs it provides and the underlying inputs used, as well as any other

as may be

or relevant. To the extent this content includes or is based upon or is

derived from Verisk imellectual property or other content that Verisk licenses or provides 1o you, all rights, including intellectual property rights, in and to such content regainairh Morick.

Confidence Level: Our tool assigns a confidence level score to each Al-generated output to help you assess its quality.

High | Strong summary

Medium Generally reliable

These scores are designed to help you making informed, confident decisions.

Confidence Level

High

Medium

High

High

Change Location

Policy form Title

SECTION I —
COVERAGES

SECTION Il — WHO
IS AN INSURED

SECTION Il —
LIMITS OF
INSURANCE

11

Low | May miss key details

Change Summary with Locat... 4

1. The Policy form title was
revised in CG0O0010413. The
phrase "(OCGCURRENGE
WVERSION)" was removed
from the title "COMMERCIAL
GENERAL LIABILITY

1. In the title of Coverage A
of Section | — Coverages, a
dash was added between
"COVERAGE A" and "BODILY
INJURY AND PROPERTY
DAMAGE LIABILITY" in

1.In Paragraph 2.a.(1){c) of
Section Il — Who Is An
Insured, a minor
grammatical change was
made in CG00010413. The
phrase "described in

1.1In Paragraph 4 of Section
1ll — Limits of Insurance, the
word "Paragraph’ was added

@)

@)

CG 0001 1204

COMMERCIAL GENERAL
LIABILITY COVERAGE FORM
(OCCURRENGCE VERSIOM)

SECTION | — COVERAGES
COVERAGE A BODILY

INJURY AND PROPERTY
DAMAGE LIABILITY

SECTION Il — WHO I15™%
INSURED

1. If you are designated in
the Declarations as:

SECTION Il — LIMITS OF
INSURANCE

@)

@)

CGO00010413

COMMERCIAL GENERAL
LIABILITY COVERAGE F¢

SECTION | — COVERAGE
COVERAGE A — BODILY

INJURY AND PROPERTY,
DAMAGE LIABILITY

Ly

SECTION Il — LIK®
INSURANCE

Change Summary with Location q

1. The Policy form title was revised in CG00010413. The phrase "(OCCURRENCE
VERSION)" was removed from the title ‘COMMERCIAL GENERAL LIABILITY
COVERAGE FORM (OCCURRENCE VERSION)'". [t should be noted that this change
does not affect the coverage provided by the form, as it is an editorial update to
the title.

1. In the title of Coverage A of Section | - Coverages, a dash was added a
between "COVERAGE A" and "BODILY INJURY AND PROPERTY DAMAGE .
LIABILITY" in CG00010413.

2.In Paragraph 2.b.(2) of Coverage A, the term "attorney” was changed to
“attorneys” in CG00010413. The phrase "Solely for the purposes of liability

1. In Paragraph 2.a.(1)(c) of Section Il - Who Is An Insured, a minor A
grammatical change was made in CG00010413. The phrase ‘described in l
Paragraphs (1)(a) or (b) above’ was changed to ‘described in Paragraph (1)(a)

or (b) above”. This change removes the plural form of "Paragraph”.

2. InParagraph 2.a.(2)(a) of Section Il - Who Is An Insured, a punctuation

v

1. In Paragraph 4 of Section Ill - Limits of Insurance, the word *Paragraph’ was &
added before "2 above” in CG00010413. The phrase now reads "Subject to
Paragraph 2. above” instead of *Subject to 2. above” as in CG00011204.

© Verisk Analytics, Inc. All rights reserved.



Forms Al builder (Beta)
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Draft Forms at the Speed of Risk

Get intelligent recommendations and guidance

Draft me an exchusion for data centers Use emerging issues resears

1N draft 2 data center exclusion using the emerging issues research on data center risks. 1l draft a data center exclusion using the emerging issues research on data center fisks and the 130 endorsement

structure.

References:

Template Sousce:
+150 Form CG04261219 - LIMITED PRODUCT WITHDRAWAL EXPENSE ENDORSEMENT

Emerging Issues Research:
~[11A Primer for P/ Insurers on Data Genter Growth Across the LS. (March 19, 2026) - htpezi) risk,com/insi farticles 2026/ g imer

EXCLUSION - DATA CENTER OPERATIONS

F A | b | d b | S O ! -t_-t -t d This endorsement modifies insurance provided undes the fallowing:
O rm S U | e r C O m | n e S S C O U r e S e COMMERCIAL GENERAL LIABILITY COVERAGE FART
A, The following exclusion is addd to Section | ~ Coverage A ~ Badily Injury And Property Damage Lisbility:
2. Data Center Operstions

language with generative Al to instantly draft T oy ey
a. The ownership. maintenance, operation, construction, of use of any data center facility. including but not limited 1o facilities housing servers, T equipment, or computing infrastructure that
1

requires substantial electrical power consumption exceeding 1 megawatt {11

b. Power grid strain, electrical shertfalls, brownouts, or blackouts caused by or contributed to by data center electrical demand {11

eXC | u S I n S h e | I n C a rrl e r_S re S n d -t & Water consumption, depletion, or contamination related to data center cooling systemes, including claims arising from the use of 300,000 ta 5 million gallons of water daily for cosling servers
O , ( ) (@] &nd IT equipment [i);

d. Environmental impact claims related to data center operations in drought-stressed watersheds or areas subject to municipal development restrictions {l;

. . N M . . Construction activities related to data center development, expansion, of infrastructure projects [11;
emerging ris ks with greater precision e it oo e 1 e et b o o i
! g. Any other operations, activities, or exposures directly or indirectly related 1o data center facilities or infrastructure.
B. The following definition is added to the Definitions section:
1. "Data center” mezns any facility or structure designed to house computer systems, servers, netwarking eguipment, or related compenents, including facilities that suppont cloud computing, artificial

confidence, and speed to market. i e e e e

Would this exclusion wark for your needs. or would you like me to adjust the scope or coverage areas? | also have some IS0 forms refzted to electronic data and eyber incidents if youd prefer a different

oJof -] -

approach

Available for General Liability by 2nd Half 2026
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@ Future of Forms

Intelligence Always Ahead of an ISO
Change

Side-by-side insight into how new ISO
multistate updates may impact your
proprietary forms, leading to faster processing,
reduced manual effort, and confident
management of proprietary form impacts.

Available for proprietary forms by EOQ4 2026
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Filed

Filing Topics

Filing Topic{s) covered In thiz General Liability Revizion

Violatlon of Law Addressing Data Priva
Exclusion

Access O Disclosure Of Confidential O

Personal Material Or Information Exclu

Employment-related Practices Exclusic

Cyber Incident Exclusion

Personal And Advertising Injury Definitl
Organization

Insured Contract Definition
Products/Completed Operations Subje
General Aggregate Limit

Excess Insurance Provision For Produc
Completed Operations Coverage Form:
Editorial Revisions

‘Withdrawal of Various General Liability
Endorsements...

Revision to Cyber Incident and Electrior
Liability Endorsements...

Revision ta CG 04 35 Employee Benefit
Coverage._

" Al

GEMERAL LIABILITY MULTISTATE FORMS AND CLASSIFICATION
RELEATED ENDORSEMENTS REVISION

& Back to Impacted Forms

PROP - Form1 > SECTIOM | » COVERAGEZ » §

Impacted Language # Download ~
150 Language Proprietary Language
SECTION | = COVERAGE A > 2, = u. SECTION | = COVERAGEZ > §

W Cyber Incident Injuries to Individuals or damage 10 property

resulting from a ‘cyber event’ are not covered. This
Bodlly Injury” ot peoperty demage”aising.out exclugion halds true even if claims are made for

of a ‘cyber incident”,

eosts related o notilheation:

1o identily
pretection services, Terengic investigations, public
ralations efforts, data recovery, extortion payrmeants,
or any ether similar expenses incurred by you or
others due to & “cyber evant.”

Thiz excluzion applies even if dameges are
claimed for notification costs, credit o identity
monitoring expenses, forensic expenses, public
[BIAtions EXpenses, da1A resIOralion expenses,
extirlion expenses or amy olber similar cost or

i rigil f
a cyber incident”

Explanatory Material J

b——/
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Mozart Roadmap 2026

Built for What's Next

Mozart continues to evolve into a system
of insight -combining Al and intelligent
workflows to stay ahead of regulatory
and market change.

*Project timelines are tentative and may be adjusted as needed

V= Verisk:

Q1
2026

New Mozart Ul/UX

Enhanced User Interface &
Experience

Deployed March 2026

APl Enhancement
Bi-directional API

Form Analytics: Forms Al Builder
(Additional LOBs)

Drafting Form Language with the
use of Gen Al

14

2nd

Half =-=-=--{ "0 =-=-=-=-=--

2026

Forms Analytics: Compare with GenAl

Advancements to Compare GenAl

Feature to support proprietary forms

Form Analytics: Forms Al Builder
(Beta)

Drafting Form Language with the
use of Gen Al

Form Analytics: Future of Forms

Ability to see how ISO changes
impact customer's proprietary
forms

—
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Deep Dive and Demo

E&S Resources and Portfolio Benchmarking
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Verisk's strong focus on the  Broad set of existing solutions, Robust roadmap of new
Excess & Surplus market, and and opportunities to maximize solutions including E&S-
supporting our clients what you can do today specific data and insights

Excess and Surplus Benchmarking

General Liability Hub

What's New?

xubator W & mprove Your Efficency and Ressarch s Time Granularity Yearly Loss Maturity Developed Geo Detall State Class Detall Class Loss Metric Severity Class (Select) Clas:

Territory (Select) Zip Code (Select)

Trending & YoY Analysis ~ Premium Composition  Rate Comparison  Relative Loss Performance

Filings
Rank Difference by State Carrier Re
a Geo
Inteiat Fa g Dimension
WA ND =

1 M 58 MN b
25 ME R

SD) Wi Ottapzu 9806 ¢
= 15 MI W

s NY, 25

NE ‘2 B 5§ op DE

S LN (2’: J g2 cA
S29 WV DEl
KS MO FIOANRION Sy 'vt co
<7 21285
3 iffry
o ™ s cT
AR

0 = 21 o ut

VS AL (T ND
TX: -1 14 0
LA

= 3 Ky

FL DG

AL

Bahamas KS

Note: The information in this graphic is fictional and does not represent real data. For illustrative
purposes only.
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Discover More

Excess and Surplus Lines Product Group

Excess-Surplus@Verisk.com

Core.Verisk.Com/Excess-and-Surplus

Mozart Forms Composer

Anne.Fentress@verisk.com

www.verisk.com/products/mozart/

This material was used exclusively as an exhibit to an oral presentation. It may
not be, nor should it be, relied on as reflecting, a complete record of the
discussion. No part of this presentation should be copied or distributed
without prior written consent of Verisk Analytics, Inc.

verisk.com
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